CMA CGM invests $20 billion in U.S. maritime capabilities
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CMA CGM Group, a prominent global shipping and logistics provider, has announced a substantial investment of $20 billion aimed at enhancing maritime capabilities in the United States over the next four years. This funding is expected to play a key role in transforming America's domestic supply chain, bolster U.S. shipbuilding capacity, expand port infrastructure, and develop air cargo services, alongside creating approximately 10,000 new jobs.
As part of its historical operations in the U.S., where it has been active for 35 years and currently employs 15,000 Americans across 40 states, CMA CGM transports over 5 million shipping containers to and from the country each year. Rodolphe Saadé, Chairman and CEO of CMA CGM Group, remarked, "I am proud to build on our long-standing relationship with the United States through this commitment of $20 billion to the country's maritime future and logistics capabilities." Saadé confirmed that the investment would significantly enhance the U.S.-flagged fleet and the capacity of key container ports located on both coasts.
The initiative aligns with the U.S. Administration's recent emphasis on strengthening American shipbuilding capabilities. CMA CGM plans to bolster the capabilities of its subsidiary, American President Lines (APL), which serves as a major carrier for U.S. government cargo. These efforts are designed not only to create jobs but also to ensure safe and reliable maritime access, essential for both economic and national security.
Key locations for the infrastructure development will include major ports in New York, Los Angeles, Dutch Harbor, Houston, and Miami. This expansion is expected to improve operational efficiencies, enhance supply chain logistics, and ensure better safety for workers and cargo.
In addition to maritime investments, CMA CGM plans to establish a significant air cargo hub in Chicago, deploying five new Boeing 777 freighters operated by American pilots to support trade and logistics. Furthermore, a new R&D hub will be opened in Boston, focusing on advanced logistics solutions, which aims to maintain CMA CGM’s competitive edge in innovation.
As CMA CGM continues to solidify its role as a crucial partner in U.S. trade, this multi-faceted investment strategy underscores the company's commitment to both its commercial interests and its role in enhancing America's logistics framework.
Source: Noah Wire Services
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