Beroe Inc. acquires nnamu to enhance procurement negotiation solutions
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Beroe Inc., a prominent player in procurement intelligence since its establishment in 2006, has announced its acquisition of nnamu, a company known for its innovative approach to automating supplier negotiations using advanced game theory principles. This strategic move aims to enhance the capabilities of both firms in delivering advanced negotiation solutions.
Beroe plans to integrate its proprietary market intelligence into nnamu's AI negotiation agents. This collaboration seeks to provide procurement professionals with improved tools to navigate complex negotiations, ultimately enhancing customer outcomes. "With this acquisition, Beroe is paving the way for procurement professionals to access advanced AI and game theory concepts, revolutionising how procurement professionals negotiate with their suppliers," said Vel Dhinagaravel, founder and CEO of Beroe.
Established over the last 20 years, nnamu has built an impressive repository of data from more than 2,000 negotiations, totalling a cumulative value of over €400 billion. This extensive experience underpins its negotiation technology, enabling users to easily set up and run negotiations while leveraging insights from game theory.
Christian Paul, co-CEO and founder of nnamu, stated, "Negotiators across industries use nnamu's proprietary AI agents to easily set up, navigate and autonomously run negotiations, improving total value of ownership and supply chains." Meanwhile, Martin Walter, co-CEO and CTO of nnamu, mentioned that with Beroe’s acquisition, nnamu's team will continue to operate under a new entity based in Germany, allowing them to further enhance their solutions for clients.
Beroe has positioned itself at the forefront of procurement, helping thousands of organisations make informed decisions in a landscape often marred by data overload. The combination of Beroe’s insights and nnamu’s negotiation engine may represent a significant step forward in the optimisation of procurement strategies across various industries.
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