Scalera secures €6.5 million in record three-day funding round led by firstminute capital
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Zurich-based Scalera, an innovative player in the AI-driven procurement space, recently announced it has successfully raised €6.5 million in funding in a remarkably brisk timeframe of just three days. This fundraising round attracted considerable interest from multiple investment firms, culminating in Scalera's lead investor finalising terms in just over 48 hours—an impressive feat that marks the firm’s fastest commitment to date and its largest investment thus far.
The financing primarily came from firstminute capital, a seed investor backed by over 130 unicorn founders, and Speedinvest, an early-stage venture capital firm that manages assets exceeding €1 billion. These investors appear to recognise the substantial potential Scalera holds in streamlining tendering processes for medium to large construction companies.
The company's new AI-powered tender assistant is designed to enhance collaboration between builders and suppliers, tackling what are traditionally labor-intensive tasks such as bid parsing and supplier communication. Scalera’s platform is modular, allowing firms to implement various components of the system either individually or collectively, depending on their specific needs. Noteworthy angel investors contributing to Scalera’s success include AI pioneer Mehdi Ghissassi of DeepMind, Cal Henderson from Slack, and PlanRadar’s co-founders, Sander van de Rijdt and Ibrahim Imam.
As the market for AI in the construction industry expands, Scalera is preparing for its own growth trajectory, with plans to enter the U.S. market. This follows a broader trend wherein AI-powered procurement solutions are being increasingly recognised for their capacity to create efficiencies and data-driven insights across supply chains. Scalera’s software boasts features like automated quotation workflows, AI-driven supplier coordination, and an AI co-pilot that assists users with project screening and risk analysis.
Moreover, the company's commitment to security is noteworthy. Scalera prioritises data protection through measures such as end-to-end encryption and regular access reviews, ensuring compliance with stringent regulations. This focus on safeguarding information is particularly crucial as the construction sector increasingly embraces digital solutions.
The recent funding round also resonates with a wider trend in the AI startup landscape, where significant investments have surged. In Q2 2024 alone, AI startups attracted $27.1 billion in funding, reflecting robust investor confidence in technologies that enhance operational efficiencies across various sectors.
As Scalera aims to enhance its feature offerings and expand its market presence further into Europe and beyond, it is positioned at the forefront of a rapidly evolving segment of the tech industry. The successful funding may well be a springboard for the company as it seeks to redefine the tendering process, paving the way for greater innovation in construction and procurement.
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