Secro’s $10m funding round accelerates AI-driven overhaul of global trade finance

[image: ]
Secro has emerged at the forefront of a critical transformation in trade finance, addressing the inefficiencies and risks associated with traditional paper-based processes. Amid a global trade market valued at approximately $20 trillion, the company recently announced the successful completion of an oversubscribed $10 million Series A funding round, primarily led by Assembly Ventures and Sway Ventures. This round is expected to significantly bolster Secro’s ambitions to modernise global trade through its AI-enabled platform.
The reliance on antiquated systems in trade finance has long been a source of frustration, leading to increased fraud risk, delayed transactions, and heightened capital costs. Michele Sancricca, Secro’s Co-founder and CEO, emphasised that their platform aims to revolutionise how trade finance operates: “Trade finance remains reliant on outdated processes that increase fraud, delay transactions, and inflate capital costs. Secro was created to change that." This sentiment reflects a growing recognition of the need for innovation in a sector where speed and security are paramount.
Secro's platform distinguishes itself by replacing conventional documentation with validated and tokenised digital instruments, thereby enhancing operational efficiency and compliance. The platform has already gained the trust of five out of the world's top ten commodity traders, with over 130 enterprise clients benefiting from its capabilities. The ability to execute trades in real-time not only diminishes transactional risks but also lowers capital costs across global supply chains. Jessica Robinson, co-founder and Partner at Assembly Ventures, highlighted Secro’s potential, stating, “Secro is redefining the infrastructure of global commerce… We see Secro as foundational to the future of how value moves: securely, digitally, and at global scale."
In a landscape where digital transformation is imperative, Secro represents a critical shift away from the complexities associated with traditional trade documentation. Drawing on the principles established through Singapore's Electronic Transactions Act, which recognises electronic bills of lading (eBLs) as equivalent to their paper counterparts, Secro's platform stands out for its focus on legal integration without the cumbersome necessity of private agreements that many electronic bill of lading (eBL) services impose.
Moreover, the recent funding will facilitate Secro's expansion into global markets, as it establishes its EMEA headquarters in Geneva—a strategic move given the city’s significance as a hub for trade and finance. The company aims to integrate further with various insurance carriers and financial institutions, thereby enhancing its API interoperability. As Sancricca noted, these developments are set to scale a platform designed for security and liquidity, making significant inroads into a sector often characterised by its inefficiencies.
Additionally, the funding will enable Secro to advance its AI capabilities, further enhancing its proprietary technology for monitoring transactional patterns, which is critical for risk assessment and fraud detection. During these turbulent economic times, where global supply chains are often disrupted, Secro’s efforts to digitise over one billion dollars in shipments underscores its commitment to providing robust solutions that foster financial resilience.
As Secro positions itself at the intersection of technology and global trade, its innovative platform not only promises to reduce friction and enhance security but also represents a broader movement towards digitisation in sectors historically resistant to change. In an era marked by rapid technological advancement, platforms like Secro are crucial for ensuring that global trade remains agile, safe, and efficient. This mirrors a larger trend where trade finance is evolving to meet contemporary demands, a transformation that is not just timely but necessary.
Through its pioneering approach, Secro is set to redefine how stakeholders manage trade finance, turning the cumbersome, paper-laden processes of the past into an intelligent, seamless digital experience. As the company continues to grow and innovate, it signals a new era in which trade finance can operate with unprecedented speed, security, and efficiency.
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