Levelpath raises $55 million to accelerate AI-native procurement transformation
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Levelpath, a San Francisco-based AI-native procurement platform, has secured more than $55 million in Series B funding, led by Battery Ventures. This latest round brings the company’s total fundraising to $100 million and aims to accelerate its mission to revolutionize the way global enterprises manage procurement—one of the largest operational expenses after payroll.
The new capital injection will be used to fast-track product development, expand the go-to-market team, and enhance ecosystem partnerships to keep pace with growing enterprise demand for intelligent, AI-driven procurement solutions. Alongside Battery Ventures, existing investors including Redpoint Ventures, Benchmark, 01A, New View Capital, and World Innovation Lab participated in the funding round. As part of the deal, Neeraj Agrawal, a General Partner at Battery Ventures and a recognised figure in SaaS growth, will join Levelpath's board of directors. Agrawal previously led Battery's investment in Coupa, a major spend management platform acquired for approximately $8 billion in 2023.
Levelpath claims to be transforming procurement—an estimated $13 trillion global challenge—by delivering the first truly AI-native procurement platform built from the ground up for the modern enterprise. Unlike legacy systems burdened with complex workflows and outdated interfaces, Levelpath’s proprietary Hyperbridge reasoning engine powers its intelligent automation. This AI-native architecture unifies model grounding, context management, and orchestration, enabling secure, compliant handling of data and tailoring solutions to organisational needs.
CEO Alex Yakubovich emphasises that Levelpath did not merely retrofit legacy tools with AI, but reimagined procurement as an intelligent and seamless process embedded within every interaction. Since launching its flagship platform after raising a combined $44.5 million in earlier rounds, Levelpath has gained traction as a next-generation solution offering speed, transparency, and strong ROI.
At the heart of Levelpath’s offering are its AI Agents—autonomous, contextually enriched AI capabilities integrated directly into the platform. These agents proactively handle complex procurement tasks such as sourcing events, supplier onboarding, and risk assessments. Unlike traditional automation that tends to be rigid and fragile, Levelpath’s AI Agents facilitate smarter workflows and faster deployment with predictable outcomes right from implementation. Teams benefit immediately from improved decision-making and operational efficiency without heavy reliance on IT resources.
The company is positioning AI Agents as essential infrastructure for enterprises under growing pressure to modernize procurement and streamline operations. With strategic integrations already in place, including being featured in Coupa’s App Marketplace, Levelpath is set to expand its influence on the global stage.
Co-founder and President Stan Garber highlights the broader vision, stating that the company is not just building procurement tools but creating the intelligent infrastructure that transforms procurement into a competitive advantage—dramatically increasing productivity at scale.
In keeping with its commitment to leadership in AI-driven procurement, Levelpath also offers a monthly AI Masterclass webinar series designed to help business leaders operationalize AI across procurement workflows and accelerate career growth.
Battery Ventures, which has invested in procurement technology for over 20 years, describes Levelpath as a leader in the emerging wave of AI-native procurement platforms—where large language model-powered automation and human expertise coexist as first-class citizens.
Overall, Levelpath’s latest funding round and technological advancements signal a significant shift in how enterprises approach procurement, promising greater efficiency, intelligence, and strategic alignment in a function that touches every part of a business but has long been underserved by innovation.
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